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Adam Smith and his Theory of Moral Sentiment, the Moral Purpose of Commerce 

It is the great multiplication of the productions of all the different arts, in consequence of 

the division of labour, which occasions, in a well-governed society, that universal 

opulence which extends itself to the lowest ranks of the people. 

The Wealth Of Nations, Book I, Chapter I, p. 22, para. 10. 

How selfish soever man may be supposed, there are evidently some principles in his 

nature, which interest him in the fortune of others, and render their happiness necessary to 

him, though he derives nothing from it, except the pleasure of seeing it. 

The Theory Of Moral Sentiments, Part I, Section I, Chapter I, p. 9, para.1. 

The natural effort of every individual to better his own condition...is so powerful, that it is 

alone, and without any assistance, not only capable of carrying on the society to wealth 

and prosperity, but of surmounting a hundred impertinent obstructions with which the folly 

of human laws too often encumbers its operations. 

The Wealth Of Nations, Book IV, Chapter V, Digression on the Corn Trade, p. 540, para. b 43. 

Every individual... neither intends to promote the public interest, nor knows how much he 

is promoting it... he intends only his own security; and by directing that industry in such a 

manner as its produce may be of the greatest value, he intends only his own gain, and he is 

in this, as in many other cases, led by an invisible hand to promote an end which was no 

part of his intention. 

The Wealth Of Nations, Book IV, Chapter II, p. 456, para. 9. 

How many people ruin themselves by laying out money on trinkets of frivolous utility? 

What pleases these lovers of toys is not so much the utility, as the aptness of the machines 

which are fitted to promote it. All their pockets are stuffed with little conveniences. They 

contrive new pockets, unknown in the clothes of other people, in order to carry a greater 

number. They walk about loaded with a multitude of baubles, in weight and sometimes in 

value not inferior to an ordinary Jew's-box, some of which may sometimes be of some 

little use, but all of which might at all times be very well spared, and of which the whole 

utility is certainly not worth the fatigue of bearing the burden. 

The Theory Of Moral Sentiments (np) 

 


